 In response to the national economic crisis, the U.S. Congress recently passed – and President Obama signed into law – the American Reinvestment and Recovery Act, also known as the federal economic stimulus bill. The American Recovery and Reinvestment Act is an unprecedented effort to jumpstart our economy, create or save millions of jobs, and put a down payment on addressing long-neglected challenges so our country can thrive in the 21st century and a  historic opportunity to invest in the future. The bill contains billions of dollars in tax cuts. The “Making Work Pay” tax credit will provide a $400 cut for individuals making up to $75,000 per year, and $800 for families making up to $150,000. Just a month after President Obama signed the American Recovery and Reinvestment Act of 2009 into law, the U.S. Department of Housing and Urban announced that, subject to HUD approval, public housing authorities can begin spending nearly $3 billion to make significant improvements to tens of thousands of public housing units nationwide.
 "President Obama has given us the mandate to put this money to work quickly so it can make a real difference in the lives of Americans," said HUD Secretary Shaun Donovan. "HUD is working overtime to get this money to our housing authorities so they can repair and produce critically needed affordable housing, create jobs, and improve the quality of life for their residents." 
                                                          
Allocated through an established formula, this funding will allow local housing agencies to address the long-standing capital needs of public housing, create jobs, and increase energy efficiency. HUD will shortly make an additional $1 billion available in capital funding that will be awarded to housing authorities through a competition. e future


For detailed information about the funding and specific funding amounts to individual public housing agencies visit the website.
